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TAYTOTHTA EPEYNAZ

Emrwvupia eTaipeiog KAINA RESEARCH A.E. AP.MHTP : 5

Tpipnviaia cuvdpounTiki épeuva oTIS 13 TEPIPEPEIES TNG XWPOS

Eidog épeuvag EvroAéag: Padio Kprn

‘Epguva KOIVAG YVWHNG VIO TV KOTAYPAPH TwV TTOMITIKWY Kal KOIVWVIKWV TAOEWV 0€ £BVIKO

ZKOTTOG R
KOl TOTTIKO £TiTredo

AVTITTIPOCWTTEUTIKO, AVvOPES Kal YuVaiKeG, 17 ETwV Kal avw, Baoel Tng atmroypapng Tng EAZTAT

I510iTepa XapaKTNPIOTIKG SeiypaTog ToU 2011

716 aropa oTnv mepIPépeia KpRTng

Méyeog Selynarog/ vewypagiki kahuyn (MaveAAadiko deiypa: 9.800 dropa oTig 13 TEPIPEPEIES TN XWPAS)

Xpoviké d1aoTnpa cuAAOYAG GTOIXEIWV 25 louviou - 2 louAiou 2018

MoAuoTadiokn deiypatoAnyia e xpnon quota wg mpog 10 UAO Kai TV nAIKia. Ta
MéBodog derypatoAnyiag armroteAéopara gival oTaBpiopéva pe Baon Tnv YReo Tou dnpoyn@ioparog Tou louliou 2015
Kal Twv BOUAEUTIKWY EKAoywv Tou ZemrreuPpiou 2015

H ouA\oyn Twv oTolxeiwy €yive pe PIKTA HEBODO: PEOW THAEQWVIKWVY ouvevTeDGEwv (CATI),
MéBodog ouAAoyng oToIXEiWV mpoowTIKWV ouvevtel§ewv (CAPI) kai péow d1adikTdou (CAWI) pe xpon nAekTpovikoU
gpwTnuatoAoyiov

Méyioto o@aApa 3,7% pe Sidotnpa epmiotoolvng 95%. Ta amoteAéopara (%)
TUTTIKO OTATIOTIKO OQAANA TapouciaovTal HE OTPOYYUAOTTOINON OTN HOVADA Kol OPICHEVES ATTAVTIOEIS EVOEXETAI VO
pnv aBpoifouv oto 100%

Eivar péhog Tou ZEAEA kan Tnpei Toug kwdikeg deovroAoyiag Tng ESOMAR yia ) Sig§aywyn

H Kamra Research , . , X
Kol SNUoCI0TToIiNa EPEUVWV KOIVIIS YVWHNG

< Kanaresearch | kaparesearch.com EPEYNA ZTHN KPHTH 25 Tovviov - 2 TovAiov 2018



ZYNAPOMHTIKH EPEYNA ZTIZ 13 NEPIMEPEIEZ THZ XQPAZ
IOYAIOZ 2018

|. EPQTH2EIZ EMIKAIPOTHTA2

N KﬂﬂﬂreSeaFCh kaparesearch.com



TA ZHMANTIKOTEPA OEMATA MNMOY AMAZXOAOYN THN KOINQNIA
Moio arrd Ta TTapakaTw BEPaTa gival o ONUAVTIKO yio E0GG OAMEPQ;

H evioxuon Twv koIvwvikwy utrodopwy - Yyeia, Taideio KATT.
H dnuioupyia Bécewv epyaaiog

H avriyeTwmion tng diapbopdg

O1 e€ehigelg oTo Bépa TV ZKOTTiWV

H evioxuon Twv adUvapwy KOIVWVIKWY OTPWHATWY
H €§0d0¢ amroé Ta «puvnuovia»

H evioxuon eAAnvikwv emevoioewv

H avao@daAcia Abyw eyKANPATIKOTNTAG

H évraon o1ig oxéoeig e Tnv Toupkia

H di1euk6Auvon {Evwy eTEVOUOEWY

H Bia (E§apxeia, PouBikwvag KATT.)

TiTroTa amoé Ta mapamdavw - AAAo (TrapakaAw dIEUKPIVIOTE)

g Kanaresea CH | kaparesearch.com EPEYNA ZTHN KPHTH

EQZ 3 EMIAOIEZ
43
43
36
30
28
20
19
12

12

25 Tovviov - 2 IovAiov 2018



EKTIMHZH I'lA THN MOPEIA THZ EAAHNIKHZ OIKONOMIAZ
Moia exTipdre 6TI Ba €ivan n Topeia TNG EAANVIKAG OIKOVORIaG a1rd dw Kal TEPQ;

AT/AA

Oa BeATIWOEI
28

Oa xeIpoTepEYEl
41

Oa TrapapEivel OTAOIUN
26

= Kanaresearch | kaparesearch.com EPEYNA ZTHN KPHTH 25 Tovviov - 2 IovAiov 2018



H ZYM®QNIA £TO EUROGROUP

Mwg KpiveTe TN cUP@WVia TG EAAGDOG e TOUG ETAIPOUG KOl DAVEIOTES
oto TeAeutaio Eurogroup Tng Méumtng 21 louviou;

35 -

30 -+

25 -

20 -

15

10

MaAAov apvnTika & ApvnTika

41%

OeTIKA & MaAov BeTikG

36%

20
13
10
3
OeTIKa MdaAAov BeTikd OUTe BeTIKA - 0UTE MdaAAov apvnTiKa ApvnTiK& Ar/AA
apvnTikd

i Kanaresearch | kaparesearch.com EPEYNA ZTHN KPHTH
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EUROGROUP: EZOAO0Z AIMO TA NMPOrPAMMATA XTHPI=HZ - PYOMIZH TOY XPEOYX
Mo ouykekpipéva, oto Eurogroup cup@wvienkav peTagi GAAwv n £§080¢ TG XWPUS aTrd Ta TTPOYPAMHATA OTAPIENG
Tov AUyoucTo Kai ) pUBuion Tou eEAAnVIKOU Xpéoug. Eaeig TTwe KPIvETE T OUPQWVia yid...:

Tnv £€§060 TG XWPEOG QTG TA TTPOYPALLLOTOL

otnpLEng tov Alyouoto

OeTIKG

MaAAov BTikG

OUTE BTIKG - 0UTE
apvnTIKA

ApvnTika

AT/AA

I -
MdaAAov apvnTikd _- 12
_ 26
2

g Kanaresearch | kaparesearch.com

Tn pUOULON TOU EAANVLIKOU XPEOUG

OeTIKA

MaAAov BsTika

O0Te BeTIKG - OUTE
apvnTIKG

MdaAAov apvnTiKd

ApvnTikd 30

AT/AA 3

EPEYNA 2THN KPHTH 25 Tovviov - 2 IovAiov 2018



A=IOAOIMHZH THZ XTAZHZ TQN OEZMQN 2TO OEMA TOY XPEOYZ
Mwg KpiveTe TN 0TAON KOBEVOS OTTO TOUG TTAPUKATW BETHOUS OTO BEPA TNG PUBMIONG TOU EAANVIKOU XPEOUG;

m Otk & MAANov BeTika m Qurte BeTIKA - 0UTE apVNTIKG = MdaMov apvntikd & ApvnTika Al/AA

Tng kuBépvnong

Twv Beopwv TG EE

Tou ANT

= KO ﬂﬂrESBarCh | kaparesearch.com EPEYNA ZTHN KPHTH 25 Tovviov - 2 IovAiov 2018



2E MNOIA KYBEPNHZH NIXTQNETAI H EZ0OAOZX AINMO TA MNHMONIA
Kartd tTnv dmown oag, o€ ola KuBépvnon o@EiAeTal TTEPIOOOTEPO N £€0D0G TNG XWPAG ATIO
TO TPOYpappaTa oTAPIENG Kai N pUBUIOH TOU XPEOUG;

Ztn onuepivi KUBépvnon Tou AAEEn Toitrpa

I -
Lg KOMia KuBEpVNon TG OKTOETIOG __ 30
| 1
7

Xg KATToIa OTro TIG TTPONYOUMEVES
KUBEPVATEIG TNG OKTOETIOG

To id10 o€ OAEG TIG KUBEPVNOEIG TNG OKTAETIOG
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ANMOWH I'A TIZ EKAOTEZ ZTHN TOYPKIA
Mwg kpivete TV eravekAoyn Epvroydav otnv Toupkia;

MdaAAov apvnrikd & ApvnTikd
70%

60 -

50

40 -

OeTIKA & MaAov BeTikd

30 1 19%

20 -

11

10

OeTIKG MdaAAov BeTIKd MdaAAov apvnTika Apvnrikd AT/AA
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EMNIOYMHTH ANTIAPAZH 2THN TOYPKIKH MPOKAHTIKOTHTA
Moia Trpétrel va gival n avtidpaon Tng EAANVIKAG KUBEPVNONG aTTéVavTl 0TI TTPOKANOEIG TNG Toupkiag;

Ar/AA

Na atravrd pe okAnpo
Kl ETIOETIKO TPOTTO
28

Na avadeikviel To Bépa
oTn 81E6vi KoIvOTNTA KAl
va e§avTAEi TIG ETIAOYES

NG OTO SITTAWHATIKO
medio
70
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H ZYMOQNIA TQN MPEZMQN
MevikOTEPA, TTWG KPIVETE TN CUP@WVIA TG EANGDAG pe TRV NIFAM Trou utreypd@n oTig MpéoTreg;

MaAAov apvnTika & ApvnTika
52%

50 -

45

OeTika & MaAov BeTIKG
40%

40 -

35 -

30 -

25 -

20 -

15

10

6
> 2
0 7 I I I 1
OeTIKa MdaAAov BeTikd OUTe BeTIKA - 0UTE MdaAAov apvnTiKa ApvnTiK& Ar/AA
apvnTikd
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AMNOWH I'lA THN KYPQXH THX ZYM®QNIAZ XTH BOYAH

Edv Ta Zkotmia oAokKAnpwoouv To dNHOYAPIoHA KAl THV avaBewpnon Tou ZuvTayaTog Toug,
£0€iG MIOTEVETE OTI N CUMPWVIA OUTH...:

Ar/AA
11
Mpéter va emMKUpWOEi
até Tnv eAAnvikin BouAn
40
Aev pétrel va
EMIKUPWOEI
49
= Kanaresearcn | kaparesearch.com EPEYNA XTHN KPHTH 25 Tovviov - 2 TovAiov 2018




AMNMOWH I'lA TA EMIAOMATA

Kai trola givail n aroyn oog yia Ta KOIVWVIKG TIdoparTa,
TIG OPOAOYIKEG BIEUKOAUVOEIG Kall TOUG BIKAIOUXOUS OUTWVY TwV TTONITIKWY 0TV EAAGSQ;

AT/AA

Ta KOIVWVIKA TIOOpaTA
otnv EAAGOa givai
utrepPoAIKd Kal
EmBapUVOUV TIG TTIO
TMAPAYWYIKEG TASEIS
23

Eival owoT6 ko dikaio
VO TTapEXOVTAI
KOIVWVIKG emIdopaTa Kai
O1EUKOAUVOEIS ATTO TO
KpATOG
69
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AMOWH IN''A TH ®OPOAOIHzH THX MEZAIAZ TA=HX
Eocig oupowveite ) S10QwVEiTe PE TNV TTOPAKATW ATTOYN;

«Eival cwoto va popoloyeital mepPLOOOTEPO N HECALO TAEN
WOTE Va UtooTtnPLi{ovTol OL OLKOVOULKA aoOevEaTEPOLY

ZUHOWVW

MdaAAov cUpOWVW

MdaAAov dia@uwvw

Alapwvw

Ar/AA
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KATQTATOZ MIZ00%
Eocig mioTeveTe OTI TpéTrel va augndei o KaTwTaTog LICOAS ) OTI KATI TETOI0 Bal ETIBAPUVEI TIS ETTIXEIPATCEIS KAI THV ATTACYXOANON;

H au¢non Tou katwratou Al/AA
M1080U Ba eTTIfapuvel TIG 3
EMIXEIPAOEIG KO TV
amaoX6Anon
9

Mpéel va au¢nbei o
KATWTATOS HI006G
88
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ATOWH I'lA THN ANATKH ZYNTAITMATIKHZ ANAGEQPHZHX
Kartd tn yvwpun oag, pETel o1 TOMTIKEG OUVAEIS TOU TOTTOU VO TTPOXWPNOOUV OE OUVTAYHATIKE avaBewpnon ofpepa;

Nai & MaAov vai
72%

50
45 -

40 -

3 MdMhov x1 & Oy
20%

30
25 -

20 -

Nai MdaAAov vai MdaAAov o1 Oxi AT/AA
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AMNOWYEIX I'IA TON APIOMO TQN BOYAEYTQN
Me Trola ATTOWn CUHQWVEITE TTEPICOOTEPO YIO TOV APIBUO TwWV BOUAEUTWY;

O1 BouAeutég va peiwBouv o€ 200, atré 300 Trou
gival onpepa

Na Trapapeivouv 300

Na gival repiooodTepol amod 300 woTe va éxouv
mOavOTNTES VA EKAEYOUV Kl AlyOTEPO YVWOTOI 3
utTTOYNQIOI

Ar/AA 3
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ATOWYH I'A TON NOMO MNEPI EYOYNHZX YINTOYPI QN
Eocig mioTeUeTe OTI TPETTEI VO KOTAPYNOEI O VOUOG Trepi EUBUVNG UTTOUPYWY;

Nai & MaAov vai
79%

80
70
60

50

“ MaMov 6x1 & Oy
18%

30

20 -

Nai MdaAAov vai MdaAAov o1 Oxi AT/AA
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ZYNAPOMHTIKH EPEYNA ZTIZ 13 NEPIMEPEIEZ THZ XQPAZ
IOYAIOZ 2018

ll. KPITHPIA WHOOY & MNOAITIKOI 2YZXETIZMOI
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KPITHPIA EMIAOMHZ EKNPOZQMQN

Tov eropevo XpOvo Ba EXOUpE TPEIG EKAOYIKES OVAMETPNOEIC - BOUAEUTIKEG, EUPWEKAOYES KOl TOTTIKAG AUTOBI0iKNONG.
Eoctig e ol KpITAPIA OTTO TA TTAPAKATW OKEPTECTE VA ETTIAESETE TOUG EKTTPOCWITOUS 0G;

EQZ 3 EMIAOIEZ

Na €ival aroTeAETHATIKOI KO OTTOQUCIOTIKOI 79

Na gival KaTagiwpéVol KOIVWVIKA Kal ETTAYYEAHOTIKG _ 53
Na ival ave§apTnrol amod K()|.'l|.|dT(1 KOl GUMQEPOVTO TOU _ 42
mapeAdovTOg
Na gival véa TpOoWTTa 0TNV TTOAITIKI - 28
Na éxouv gptrelpia oTNV TTOAITIKI Kol TO KOIVA - 26

Na gival KaTa§iwpévol OTO KOPHO TOUG . 7

Na givon dnuo@iAgig Ko avayvwpicipol I 1

AAho ! 7
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TI ©A YNOXTHPIZOYN ME THN YHO®O TOYZ :TIZ EONIKEX EKAOTEX
XTIG ETTOEVEG EOVIKEG EKAOYEG, £0€IC TI KUPiWG Ba UTTOOTNPICETE PE TNV WAPO GAG...;

EQZ 3 EMIAOTIEZ

Tnv maragn Tng diagdopdg

Tn peiwon Twv eopwv

Tnv €§080 TNG XWpPAG atrd Ta pvnpoévia Kai Tn BeATIwWoN TG OIKOVOHiag
Tnv gvioxuon Tou KOIVWVIKOU KpATOug

Tn peiwon Tou dnpoaiou

Tnv 15e0AoyIKN oag ToroBéTnoN

Tnv emiAuon Xpoviwv eBviKwv BePdTWY

Tnv ad¢non Tou KaTwTaTou pioBou

Tnv apapovi T Xwpag otnv EE kai o Eupw

Tnv eava@opd Twv GUAAOYIKWVY SIOTTPAYHATEUCEWY
To GUNPEPOV TNG OIKOYEVEIAG IOV

Tnv TTPOCWTTIKOTNTA TOU OPXNYyOU

Ta cup@épovTa TNG TASNS MOV

AAo
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2E TI OA ENANTIQOOYN ME THN WHO®O TOYZ XTI EONIKEZ EKAOIEX
Kai o€ 11 8a evavTiwdeiTe Kupiwg e TRV YRYO 00G...;

EQZ 3 EMIAOIEZ

2TV 0KPOOESIa 44

2710 TaAI6 TTOAITIKO KOI OIKOVOUIKO TTPOCWTTIKO 42
XNV KUBépvnon Kai Tnv AploTtepd

2T CUHQWVIO JE TO ZKOTTIO

210 MVNUOVIO KOl THV EMITPOTTEIN

ZTNV avoXl OTOUG HETAVAOTEG

ZtnVv avoxn otn Bia

ztnv maAivoplwon tng Aeidg

2T0UG dnpoaioug utraAARAoug

ztnv Eupwmraiki ‘Evwon kai Tnv Eupwiwvn
2T0UG TTAOUCIOUG

210 NATO Kai Ti¢ peyaAeg duvapelg Tng Auong
AMNo
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MOIOZ MNPQOYNOYPIroz LtYM®EPEI NMEPIZZOTEPO TO NOIKOKYPIO
Molog cupPépEl TTEPIOCOTEPO TO VOIKOKUPIO 0'aG va gival TTpwluTToupyoG;

Ar/AA

0 AAé¢ng Toitrpag
24

Kavévag atréd Toug duo
44

O Kupidkog Mntootakng
25
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MPOGEZH YHOOY
Eav Tnv emépevn Kupiakn gixape BOUAEUTIKEG EKAOYEG EOEIG TTOIO KOMMA Eival TTI0 TIBAVO Vo Yn@ilaTe;

21,3
23,3
|
12,5
7,8
3,0
I I I
g ’77 VV, IEP@ (.3 =8= i ENQEH M Y EMnvikA AMho Aeuko/ Devégw ~ Aevéa
EYPIZA NA N },.,,.u KKE — KENTPOON  ToEwrkA  WANTARZEA Auon KOPHO AKUpO aToPaTioEl (Xg‘g%‘)
- alhayng
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MAPAZTAZH NIKHX
Moio KOupa TIoTEUETE OTI Ba KEPDIOEI TIG ETTOPEVES EKAOYEG;

Ar/AA

20 0 LYPIZA

25

H Néa
Anpokparia
55
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ZYNAPOMHTIKH EPEYNA ZTIZ 13 NEPIMEPEIEZ THZ XQPAZ
IOYAIOZ 2018

l1l. A=IOAOI'H2H EPTOY NEPIOEPEIAPXH

N KﬂﬂﬂreSeaFCh kaparesearch.com



A=IOAOIHzH EProy TOY NePI®EPEIAPXH
Mo KaBe évav atrd TOUG TTAPAKATW TOWEIG, TTWG agloAoyeiTe To Epyo Tou anuepivou Mepipepeidpxn;

B OeTikA & MAAov BeTika ® MaAAov apvnTika & ApvnTikd AT/AA

YmrooThpi§n ToupioHOU 63 Ky 5

Agiotroinon EZMNA

‘Epya utrodopng

Alayeipion wpoBARpaTOS
ATTOPPIMATWV

TomikA avamTu¢n/ZTRpISn
EMXEIPATEWV

Orwyela/ZTApIEn aduvaTwy
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